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social reform of this kind is an abandonment of the
central purpose of Labour if it stands alone. They have
experienced it in the first two Labour Governments.
They regard it as exactly that attempt to "patch up" the
structure of a decaying capitalism for which there is
nothing to be said. It is at least possible that a policy
such as I have outlined would cause a split in the party,
might even, possibly, bring down the Government. It
would be regarded as "MacDonaldism"; and the con-
trast between the pledges and the experiment would cause
passionate conflict likely, at the least, to weaken the hold
of the Government on public opinion. For if the policy
does not convince a considerable section of the friends
of Labour, it is pretty certain that it will not convince
its enemies. A Government under cross-fire from both
Left and Right would soon find itself in a critical position.
Now no Labour Government can afford the luxury of
a third failure. Its implication is the very simple one that
the running of a capitalist society is best left to those who
believe in it; that it cannot be successfully attempted by
inen who are seeking to maintain its postulates as the
prelude to their replacement. Still less, moreover, can
it be successfully attempted by men who ignore the fact
that, in a capitalist society, the possession of confidence
from those who own and operate the instruments of
production is pivotal to successful government. Conser-
vatives and Liberals can secure this confidence, because
they are willing to abide by the rules upon which it
depends. Socialists cannot, without surrendering their
claim to be Socialists. It is a perfectly natural instinct
-wiikh persuades business men to withhold their support
*frcmi Labour. It is, in fact, proposing a redistribution
of income in society incompatible with the postulates of
capitalist economics* As a "social reform1' Government,
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